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COMPARATIVE STUDY ON DEVELOPMENT STRATEGIES AND SCHEMES OF SPECIAL ECONOMIC

ZONES IN ASTA

N
Nozomi MURAKAMI

In recent years, a number of Special Economic Zones (SEZs) have been designated in Asia as part
of globalization of economic activities. Nevertheless, their development types, policies, objectives, and
schemes vary from country to country and have not always succeeded in attracting advanced technologies
and foreign direct investments (FDI). Although designated as SEZs, many have not yet been carried out
as actual development projects. This article therefore highlights and compares the characteristics of SEZs
across the three Asian countries — China, the Philippines, and Vietnam - in the following four aspects: (1)
SEZ concepts and policies; (2) infrastructure development in SEZs; (3) present and future development
strategies; and (4) policy shifts responding to dynamic changes in foreign investment attraction and trade
business climates. Then, the study discusses the changes in SEZ —related policies before and after joining
World Trade Organization (WTO) and in terms of sustainable development/management approaches, in
order to suggest SEZ’s development visions and policies for the coming years.

Keywords : special economic zone, free trade zone, export processing zone, regional development,
industrial development, industrial park, investment climat
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