T AWT +— T L1275 /2004, 1

CVMIZ BT % B e AR D Hr
nn..\gs[l L‘}E Eﬁ’l‘ﬁ%ﬁ

NOAADTA FI14 ¥

AN ANALYSIS OF DECISION MAKING PROCESSES UNDER CVM:
A COGNITIVE-PSYCHOLOGICAL TEST OF THE NOAA GUIDELINES
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CVM is a method of measuring the value of non-market goods such as features of the natural environment.
It has been shown that values obtained using CVM tend to involve a number of biases. The NOAA
guidelines were proposed to eliminate such biases from CVM measures. However, the validity of the
guidelines has not been clearly tested. In the present study, we applied the guidelines to replicate the CVM
survey designed by Kuriyama et al. for measuring values relating to the natural environment of Yakushima
Island. We then analyzed cognitive decision making processes based on a verbal-protocol method. The
analysis indicated that it is difficult to eliminate biases in CVM, even if surveys are designed according to the

NOAA guidelines.
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